VCS: Explanation for the Income Statement consolidated QI.2013
Vinaconex Advanced Compound Stone JSC explained the Income Statement of Holding company QI.2013 as follows:
	No.
	Items
	Amount 
	Change (%)

	
	
	QI/2013
	QII/2012
	

	1
	 Gross sales of merchandise and services
	258,085,498,283
	177,897,882,539
	45.08

	2
	Cost of goods sold
	183,413,426,968
	94,827,740,676
	93.42

	3
	Gross profit from sale of merchandise and services  
	74,672,071,315
	83,070,141,863
	10.11

	4
	Financial income
	830,532,716
	1,215,851,397
	(31.69)

	5
	Other income
	106,590,065
	577,957,126
	(81.56)

	6
	Financial expenses
	33,032,656,618
	33,542,622,316
	(1.52)

	7
	Selling expenses
	10,431,978,892
	8,847,945,836
	17.90

	8
	General and administration expenses
	18,340,525,075
	16,580,693,298
	10.61

	9
	Other expenses
	745,897,454
	526,704,806
	41.62

	10
	Profit (loss) from associate companies
	(106,112,278)
	(1,125,000,000)
	90.57

	11
	Net profit (loss) after tax of holding company
	12,952,023,779
	24,241,038,130
	(46.57)


1. Gross sales of merchandise and services increased by VND80,187,615,744 (45.08%). In which:

· Net income from exportation increased by VND72,284,536,087 (40.99%)
· Domestic net income increased by VND7,903,079,657 (510.53%)

2. Gross profit decreased by VND8,398,070,548 (10.11%). Rate of gross profit/net income decreased from 46.70% in QI/2012 to 28.93% in QI/2013
· Gross profit from exportation decreased by VND8,561,848,832 (10.36%). Rate of gross profit from exportation/Net income from exportation decreased from 46.88% in QI/2012 to 29.80% in QI/2013. Reasons: decrease of output, increase of cost of goods sold

· Domestic gross profit increased by VND6,595,848,001 (172.74%); rate of domestic gross profit/net revenue increased from VND3.55% in QI/2012 to 18.85% in QI/2013 due to gross profit from sale of materials to Style Stone JSC
3. Financial income decreased by VND385,318,681 (31.69%)

· Interest from rate of currency exchange  in QI/2013 decreased by VND558,224,710
· In QI/2013, interest from payment discount to clients was VND168,000,000 according to the agreement

4. Other income decreased by VND471,367,061 (81.56%) 
5. Financial expenses decreased by VND509,965,698 (1,52%). Rate of financial expense/net income decreased from 18.85% in QI/2012 to 12.80% in QI/2013
· Loss of exchange rate increased by VND5,243,765,587

· Interest expense decreased by VND3,485,284,264

· Loss of exchange rate (exercised) decreased by VND2,268,447,021
6. Selling expenses increased by VND1,584,033,056 (17.90%). Rate of selling expense/net income decreased (QI/2012: 4.97%, QII/2013: 4.04%)

7. General and administration expenses increased by VND1,759,885,777 (10.61%). Rate of General and administration expenses/Net revenue decreased (QI/2012: 9.32%, QI/2013: 7.11%)
· Expenses for employees increased by VND700,040,427
· Depreciation expenses increased by VND274,534,380
· Tax fee increased by VND263,594,800

· Goodwill in quarter increased by VND200,829,425

8. Other expenses increased by VND216,192,648 (41.62%)

9. Profit (loss) from associate companies increased by VND1,018,887,722 (90.57%) due to profit from Stone Vietnam JSC 

Total accounting profit before tax in QI/2013 decreased by VND11,289,014,351 (46.57%) compared to QI/2012 due to increase of cost of goods sold, decrease of financial income, increase of selling expenses and General and administration expenses.
